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Introductory Remarks by Shri K M Chandrasekhar, Chairman, CDS
Hon’ble Dr. Manmohan Singh, MP and former Prime
Minister, Hon’ble Dr. Thomas Isaac, Finance Minister
of Kerala, distinguished panelists and learned
participants at this virtual meeting,
I am thankful to all of you for having kindly agreed to
be with us today at this important event, which is part
of our ongoing series of academic events planned and
organised to celebrate the 50th birthday of the Centre
for Development Studies, Trivandrum. A number of lectures by famous
economists have already taken place and some more will take place in the
months that follow. Today’s event truly represents the icing on the cake, as we
have with us two individuals who have admirably combined the roles of
academic, economist, administrator and political leader and a galaxy of widely
known economists as panelists.
It is virtually impossible to introduce Dr. Manmohan Singh, as he has donned
so many diverse roles and distinguished himself in so many fields. During his
long career that continues even now, he has been an academic of distinction,
administrator both at the national and global level , Governor of the Reserve
Bank of India, Finance Minister and Prime Minister. He is in his sixth term
presently as Member of Parliament in the Rajya Sabha. He has countless
awards to his credit, including Padma Vibhushan, Adam Smith prize at the
University of Cambridge, Euromoney Award as Finance Minister of the Year in
1993, Asiamoney Award for Finance Minister of the Year, Asia, in the same
year, Lokmanya Tilak Award and several others. He has honorary doctorates
from many Universities, including Oxford, Cambridge, State University of
Moscow and the University of Alberta, Edmonton, Canada.
As Finance Minister, he goes down in history as the man who reshaped the
course of India’s Economic History through the sweeping reforms that he
effected in 1991. I have had the privilege and honour of working with him for a
few years in various capacities in the State and the Centre. What struck me
most forcefully about him was his capacity to be open to ideas, even if he did
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not necessarily agree with them, his humility and his gentle approach to all, his
deep understanding of the economy and the pragmatic manner in which he
took important decisions after hearing different views and then making up his
own mind. This was driven home to me particularly in 2008, when the global
economy was undergoing convulsions as a consequence of the financial
collapse in the US and India managed to avoid a dreadful fallout through
stimulus packages designed thoughtfully under his leadership.
Dr. Thomas Isaac is our own man. He is inextricably linked to the Centre for
Development Studies, having researched here and taught here for many years.
He too is an administrator par excellence and is known at the national and
global level for his phenomenal work in introducing decentralised governance
in Kerala and strengthening the Panchayati Raj network. He has more than 50
books to his credit, both in English and Malayalam and one of his books won
him a Kerala Sahitya Academy award. Even as a busy Finance Minister, he
continues to retain his academic interests, researches and writes books on
various facets of the Kerala economy.
The book being released today forms part of our ongoing work on the interface
between Kerala and the world economy. Many different aspects, such as
migration and remittances, sustainable development, commercial crops,
livestock and fisheries, international trade and socio-economic indicators are
dealt with by well-known economists. We have with us today distinguished
economists, Professors Frances Stewart, Robin Jeffrey, M.A. Oommen, K.P.
Kannan and Tirthankar Roy. I shall introduce them as and when they speak.
I now request Hon’ble Dr. Manmohan Singh to address us and to launch the
book “ Kerala and the World Economy.”
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Address by Dr. Manmohan Singh
Dear Chandrasekhar, Dr Isaac, Professor Mani,
distinguished panelists, faculty, students and well-wishers
of CDS
I am happy to be associated with this important event in
the history of the Centre for Development Studies, an
institution founded by my friend and colleague, Dr. KN Raj,
whose contributions to development economics are
numerous and varied and have greatly influenced eminent
economists of succeeding generations. I know that Dr. Raj built this institution
from scratch and gathered around him some of the best known economists of
the day. I am glad that CDS, as it is popularly known in Kerala, continues to
carry forward this great tradition and has contributed to the evolution of
economic thinking and analysis at the national and even global level. Many
scholars who have made their mark in political economy worldwide proudly
claim CDS as their alma mater, including Dr. Thomas Isaac, Hon’ble Finance
Minister of Kerala, who is participating in this function today.
One of the earliest and most cited research works by CDS is the UN-sponsored
study on Poverty, Unemployment and Development Policy, which Professor
Raj and his companions helped publish in 1975. Although the study may not
have used the term, “the Kerala model of development” in form, it is this study
which brought to the development discourse, both in India and abroad, the
concept that per capita income cannot be the sole criterion for assessing
growth, that no development process can be complete without upward
movement in social parameters, in health, in education, in employment, in
poverty alleviation, in social justice and the like. The current pandemic and its
horrific aftermath is a stark reminder of imbalances in the growth process in
both developing and developed countries.
The CDS has now a fifty-year tradition of facilitating informed discussion on
Kerala's economy. After the 1975 publication, I understand that several
faculty members and ,indeed, M Phil and PhD students at the Centre have
published monographs and journal articles on different aspects of the State’s
economy. But an all-encompassing monograph which discusses the more
recent performance of the State was found wanting. Kerala and the World
Economy seeks to bridge this important gap in the literature on Kerala's
economy. The book has confronted several oft-repeated propositions
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regarding Kerala's economy with fresh empirical data and methods of data
analysis. These are the integration of the State’s economy with the rest of the
world, the importance of remittances sent by Kerala workers, especially in the
Middle East, the state of Kerala's manufacturing sector and the condition of its
environment and agrobiodiversity. The book deals with these current and, at
the same time, continuing issues in seven broad groups such as sustainable
development, commercial crops, livestock and fisheries, high tech
manufacturing and modern industries, international trade, migration and
remittances and health. The sixteen chapters in the book present the reader
with a comprehensive survey of the State’s development experience in more
recent times.
This collection is timely and of seminal importance because Kerala ,more than
most other Indian States, has a strong interface with the national and global
economy. The State faces challenges that it has to overcome as quickly as
possible. The growing trend towards protectionism and the hardening of
national borders through increasing tariff and non-tariff barriers, steep decline
in economic activity, plunging prices of energy sources such as fossil fuels and
coal, growing restrictions on movement of skilled and unskilled labour, all
these pose global threats which Kerala has to bravely confront. At the national
level, the economy has been on a downward spiral for two years even before
the onset of Covid. The pandemic and its devastating effect on the poor, both
in respect of employment and incomes, has further aggravated our problems.
Unless firm and quick measures are taken at the national level to stimulate
demand, as we did so effectively in 2008 in the wake of the US sub-prime
mortgage crisis, I am afraid still darker times are ahead of us. This is the time to
shed economic orthodoxy and take bold decisions that will pull the national
economy out of the deep depression to which it seems inexorably headed. I
hope CDS will provide intellectual leadership to recommend strategies both for
the State and the nation.
With this, I am delighted to release the book, Kerala and the World Economy
and I pass on the first copy to Dr Thomas Isaac, Honourable Finance Minister,
Government of Kerala and a distinguished alumnus of the Centre.
I also use this opportunity to wish the CDS many more years of fruitful
research, teaching and training activities in the area of development
economics.
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Vote of Thanks by Prof. Sunil Mani, Director, CDS
The Centre is extremely grateful to Hon'ble Dr Manmohan
Singh for his august presence and for releasing the book. It
was such a privilege to have him at this function which is
one of the most important ones in our celebration of the
50th Foundation year of our Centre. On behalf of all my
colleagues, faculty, non-academic staff and students, we
convey our deepest thanks to Dr Singh and wish him many
more of years of exemplary service to our nation.
We are extremely thankful to our Finance Minister, Dr Thomas Isaac, and we
are very proud to consider him as one of our distinguished alumni. As Finance
Ministers go by, he is one of the few in the country who can despite his busy
schedule find time to do high-quality academic research. We thank him very
much for his continued support to his Alma Mater
I thank our Chairman, Mr. K M Chandrasekhar. It is he who conceived this
event and has provided all his support to us all through this period. He is
always available to discuss difficulties and is truly a friend, philosopher and
guide to us, especially at this difficult time.
Professor Frances Stewart has been a great friend of our Centre over the last
several years. She has helped us in so many ways. Way back in 1995, she was
very much instrumental in donating the entire personal collection of books of
her legendary economist father, Sir Nicholas Kaldor of Cambridge University to
our Centre's library. She has visited us very recently on a lecture assignment
and was very ready to endorse the book. We thank her very much and hope
that she continues to associate herself with us.
Professor Robin Jeffrey is well-known in Kerala and indeed in the country as a
keen researcher on Keralan society. He has been a keen commentator and
observer of Kerala and indeed the Centre over the last 50 years. We are so
privileged that he readily agreed to write a foreword to the book and his
foreword has demystified the rubric, the Kerala model of development. Robin
is a regular visitor to our Centre and has donated his entire personal collection
of books and precious research material on Kerala to our library. We register
our thanks to him.
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Professor M A Oommen is referred to as the doyen of Kerala economics. He
has been researching on various dimensions of our economy specializing in
issues related to the decentralization of our economy. As an Honorary Fellow
of our Centre, he was very quick and prompt to endorse the book. His affection
and support to our Centre need to be acknowledged and we are very thankful
to him for his presence.
Professor K P Kannan is the person among all of us who can speak about the
Centre and the economy of Kerala. He had joined the Centre way back in the
1970s and rose to become the Director of the Centre around 2003-4. He has
been a great mentor to us all through these years, showing through his
example of high quality empirically oriented research on various aspects of
Kerala's economy. We remain extremely indebted to him as he continues his
association with the Centre as an Honorary Fellow. We thank him for his
presence this evening.
Professor Tirthankar Roy is an excellent example of CDS' contrition to
academia is not just in India but in the world as well. As a professor of
economic history at the LSE, he has now emerged as one of the leading
economic historians of India having an unenviable publication record. We are
so proud of him as one of our most distinguished alumni and he continues to
support as being a Visiting Professor at our Centre. Words fail me in thanking,
Tirtha who is also a personal friend.
Several people have worked very hard behind the production of this book.
Mention should be made of Dr A V Jose, Tilak Baker, Mohan Kumar and G
Praveen, the Registrar and the Senior Finance Officer. They all worked beyond
the call of their duty towards the publication of this volume.
Finally, I thank all our guests from within Kerala and outside, all our wellwishers and our sponsors, the ICSSR and the Government of Kerala. I invite you
to our next book launch in March 2021, when we hope to release our second
volume on, India's Economy and Society, Lateral Explorations
Thank you and JAI HIND
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Biodata of the Panelists
Professor Frances Stewart: Professor Emeritus of Development
Economics, University of Oxford. She was Director of Oxford
Department of International Development from 1993-2003 and
Director of the Centre for Research on Inequality, Human Security
and Ethnicity (CRISE) at the department between 2003 and 2010.
Among many publications, she is co-author of UNICEF’s influential
study, Adjustment with a Human Face (OUP 1987); War and
Underdevelopment (OUP 2001); and leading author and editor of Horizontal
Inequalities and Conflict: Understanding Group Violence in Multi-ethnic Societies
(Palgrave, 2008).

Professor Robin Jeffrey: He is an Australian historian, Currently a
Visiting Professor at the National University of Singapore. His
primary research interest is the modern history and politics of
India, especially with reference the northern area of Punjab and
Kerala in the south. He is also interested in Indian media studies
and development studies. He has been a keen observer of Kerala
for the last 50 years and has authored among other titles a much
cited book on the decline of Nair dominance in Kerala.

Professor M A Oommen: is a Honorary Fellow of the Centre and
one of Kerala’s leading economists working on a range of issues
related to Kerala’s economy but with a focus on decentralization
and the problems of local self-government.

Professor K P Kannan: Former Director of CDS and a Honorary
Fellow of the Centre. Also the Chairman of the Laurie Baker Centre
for Habitat Studies. Again one of the leading economists of the state
and is considered to be an authority on the problems of the
unorganized sector among other areas.

Professor Tirthankar Roy: A very distinguished alumni of the
Centre and a Professor of Economic History at the London School
of Economics. He has authored several books on the colonial
history of India and has also written the history of the Reserve
Bank of India.
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Through the Media
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Photo gallery
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YouTube Link : https://www.youtube.com/watch?v=vrU4EsZRPRo
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